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Important Information

Caution Regarding Forward Looking Statements

This presentation or any other oral or written statements made by us or on our behalf may include forward-looking statements that reflect our current views with respect to future events and financial performance.
These statements may discuss goals, intentions or expectations as to future plans, trends, events, results of operations or financial condition or otherwise, in each case, based on current beliefs of management, as well as
assumptions made by, and information currently available to, such management. These forward-looking statements are generally identified by their use of such terms and phrases as “intend,” “goal,” “estimate,” “expect,
“project,” “projections,” “plans,” “potential,” “anticipate,” “should,” “could,” "designed to,” “foreseeable future,” "believe,” “think,” “scheduled,” "outlook,” "target,” "guidance” and similar expressions, although not all

forward-looking statements contain such terms. This list of indicative terms and phrases is not intended to be all-inclusive.
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These forward-looking statements are subject to various risks and uncertainties, many of which are outside our control, including, without limitation, risks related to the ARRIS acquisition, our dependence on customers’
capital spending on data and communication systems; concentration of sales among a limited number of customers and channel partners; changes in technology; industry competition and the ability to retain customers
through product innovation, introduction, and marketing; risks associated with our sales through channel partners; changes to the regulatory environment in which our customers operate; product quality or
performance issues and associated warranty claims; our ability to maintain effective management information technology systems and to successfully implement major systems initiatives; cyber-security incidents,
including data security breaches, ransomware or computer viruses; the risk our global manufacturing operations suffer production or shipping delays, causing difficulty in meeting customer demands; the risk that
internal production capacity or that of contract manufacturers may be insufficient to meet customer demand or quality standards; changes in cost and availability of key raw materials, components and commodities and
the potential effect on customer pricing; risks associated with our dependence on a limited number of key suppliers for certain raw materials and components; the risk that contract manufacturers we rely on encounter
production, quality, financial or other difficulties; our ability to integrate and fully realize anticipated benefits from prior or future divestitures, acquisitions or equity investments; potential difficulties in realigning global
manufacturing capacity and capabilities among our global manufacturing facilities or those of our contract manufacturers that may affect our ability to meet customer demands for products; possible future restructuring
actions; substantial indebtedness and maintaining compliance with debt covenants; our ability to incur additional indebtedness; our ability to generate cash to service our indebtedness; possible future impairment
charges for fixed or intangible assets, including goodwill; income tax rate variability and ability to recover amounts recorded as deferred tax assets; our ability to attract and retain qualified key employees; labor unrest;
obligations under our defined benefit employee benefit plans requiring plan contributions in excess of current estimates; significant international operations exposing us to economic, political and other risks, including
the impact of variability in foreign exchange rates; our ability to comply with governmental anti-corruption laws and regulations and export and import controls worldwide; our ability to compete in international markets
due to export and import controls to which we may be subject; the impact of Brexit; changes in the laws and policies in the United States affecting trade; cost of protecting or defending intellectual property; costs and
challenges of compliance with domestic and foreign environmental laws; risks associated with stockholder activism, which could cause us to incur significant expense, hinder execution of our business strategy and
impact the trading value of our securities; and other factors beyond our control. These and other factors are discussed in greater detail in our 2018 Annual Report on Form 10-K and our Quarterly Report on Form 10-Q
for the quarter ended March 31, 2019.

Such forward-looking statements are also subject to additional risks and uncertainties related to the recently acquired ARRIS business, many of which are outside of our control, including, without limitation: the risk that
we will not successfully integrate ARRIS or that we will not realize estimated cost savings, synergies, growth or other anticipated benefits, or that such benefits may take longer to realize than expected; risks relating to
unanticipated costs of integration; the potential impact of announcement or consummation of the acquisition on relationships with third parties, including customers, employees and competitors; failure to manage
potential conflicts of interest between or among customers; integration of information technology systems; and other factors beyond our control.

Although the information contained in this presentation represents our best judgment as of the date of this release based on information currently available and reasonable assumptions, we can give no assurance that
the expectations will be attained or that any deviation will not be material. Given these uncertainties, we caution you not to place undue reliance on these forward-looking statements, which speak only as of the date
made. We are not undertaking any duty or obligation to update this information to reflect developments or information obtained after the date of this presentation, except as otherwise may be required by law.

Use of Non-GAAP Financial Measures

CommScope management believes that presenting certain non-GAAP financial measures provides meaningful information to investors in understanding operating results and may enhance investors' ability to analyze
financial and business trends. Non-GAAP measures are not a substitute for GAAP measures and should be considered together with the GAAP financial measures. As calculated, our non-GAAP measures may not be
comparable to other similarly titled measures of other companies. In addition, CommScope management believes that these non-GAAP financial measures allow investors to compare period to period more easily by
excluding items that could have a disproportionately negative or positive impact on results in any particular period.
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Delivering on our second quarter commitments

In millions, except per share amounts

Net Sales™

Adjusted EBITDA®

Adjusted EPS?

| v |

Guidance Range: | |
$2,490 $2,650

| v |

Guidance Range: | |
$365 $405

I | \ 4

Guidance Range: | |
$0.54 $0.62

(1) Net sales as presented for 2Q'19 excludes $18.3 million of acquisition accounting adjustments related to deferred revenue.

(2) See appendix for reconciliation of non-GAAP adjusted measures.
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CommScope 2Q'19 Financial Results

Net Sales® ($Mm) Adj. EBITDA® ($M)
$2,966 $476
$2,585 7/ $2,614 $396 7/ $381
7 7
2Q'18 2Q'19 2Q'18 2Q'19 2Q'18 2Q'19 2Q'18 2Q'19
Pro forma‘® Pro forma ®
* Excluding FX, pro forma net sales decreased 11%. * Pro forma adj. EBITDA decreased 20% and
_ _ ) decreased to 14.6% of sales driven by lower sales
* Declines across most geographic regions. volumes, partially offset by lower material costs and

« Orders of $2.43B; Book-to-bill ratio of 0.94. lower operating expenses.

(1) Net sales as presented for 2Q'19 excludes $18.3 million of acquisition accounting adjustments related to deferred revenue.
(2) See appendix for reconciliation of non-GAAP adjusted measures.

Adj. EPS®

$0.68

$0.66

2Q'18 2Q'19

* Increased adjusted operating profit offset by higher
interest expense and diluted shares outstanding.

* Favorable adjusted effective tax rate of 26.4% vs.
30.7% in 2Q'18.

(3) For comparisons described as pro forma, the second quarter of 2019 includes ARRIS results for April 1 to April 3, 2019, the three days within the calendar second quarter before the acquisition date of April 4, 2019, and the

second quarter of 2018 includes historical ARRIS results reflecting certain classification changes to align to CommScope’s presentation.
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Segment 2Q'19 Financial Results

Net Sales ($M) Adj. EBITDA® ($M) Net Sales ($M) Adj. EBITDA® ($M)
'741 $671 6157 . $499 $529 (114 5140
2Q'18 2Q'19 2Q'18 2Q'19 2Q'18 2Q'19 2Q'18 2Q'19
* Excluding FX, sales declined 8%. * Adj. EBITDA decreased 10% and flat at * Excluding FX, sales increased 7%. * Adj. EBITDA increased 23% and increased
21% of sales due primarily to lower net to 27% of sales driven by higher sales

* Declines across most geographic regions
with a mid-single digit decline in North
America.

* High single-digit growth in North
America, double-digit growth in CALA
and EMEA, partially offset by a decline in
APAC.

sales, partially offset by lower operating volumes and cost reduction initiatives.
expenses, lower material costs and

favorable mix.

* Spending declines at U.S. cable operators
and enterprise fiber and copper * Strong growth in macro cell accessories.
weakness in Europe.

(1) See appendix for reconciliation of non-GAAP adjusted measures.
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Segment 2Q'19 Financial Results

Adj. EBITDA® ($M)

Net Sales® ($M)

Adj. EBITDA® ($M)

Net Sales® ($M)

$1,008

$913

>
()]
N

$61 $60

I

'1

Q
©

2Q'18 2Q'19| 2Q'19

Pro forma‘®

2Q'18 2Q'19/ 2

Pro forma

* Revenue impacted by a combination of reduced video
and broadband product sales.

* U.S. broadband revenue impacted by relocation of
production out of China to avoid the impact of tariffs.

* Profits benefited from lower input costs and lower
operating costs.

$550

$129

$348 344

“

$45

2Q'18 2Q'19/ 2Q'19

Pro forma

$35

2Q'18 2Q'19  2Q'19
Pro forma ®
* Reduced revenue driven by customers consuming

robust 4Q'18 CMTS capacity purchases and delayed
spend on outside plant equipment.

* Revenue adversely impacted by a reduced cable
operator second quarter 2019 capex spending.

* Profits negatively impacted by lower software volumes
partially offset by lower operating costs.

(1) Net sales as presented for 2Q'19 excludes $18.3 million of acquisition accounting adjustments related to deferred revenue.

(2) See appendix for reconciliation of non-GAAP adjusted measures.

Adj. EBITDA® ($M)

$15

Net Sales® ($M)

$169

$153

$6

$3 |V
7

9 2Q'18 2Q'19 2Q'19

Pro forma

M\

[

2Q'18 2Q'19/ 2

Pro forma

Qo

* Revenue negatively impacted by lower Service Provider
capital spend.

* Profit YoY declines primarily due to reduction in revenue
offset slightly by a lower operating costs.

(3) For comparisons described as pro forma, the second quarter of 2019 includes ARRIS results for April 1 to April 3, 2019, the three days within the calendar second quarter before the acquisition date of April 4, 2019, and the
second quarter of 2018 includes historical ARRIS results reflecting certain classification changes to align to CommScope's presentation.
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Cash Flow Update

Adj. Cash Flow from Operations® (§M)

$366

$110

($40)
2Q'18 2Q'19 2Q'19 TTM

Adj. Free Cash Flow™ ($Mm)

$267

$93

($67)
2Q'18 2Q'19 2Q'19 TTM

* Year-over-year reduction in adjusted cash flow from operations primarily due to additional cash interest as a result of the ARRIS acquisition and

slower cash conversion cycle.

* Expect adjusted free cash flow to meaningfully accelerate in the second half of 2019.

(1) See appendix for reconciliation of non-GAAP adjusted measures. Adjusted cash flow from operations is defined as cash flow from operations excluding purchase accounting charges, transaction and integration costs, and other special items.

Adjusted free cash flow is defined as adjusted cash flow from operations minus capital expenditures.
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Capital Structure Update

OVERVIEW CommScope (As of 6/30/19)

Net Leverage Debt Maturities

* 6/30/19 CommScope net leverage: 6.0xd)

Secured Debt Unsecured Debt
* Long-term target: 2.0x-3.0x _-
9 9 !_ _I ABL* 5.00% Notes due 2021 (par call)
Covenant “Lite” Debt Facilities B TermLoanB * 5.50% Notes due 2024
N int i 5.50% Notes due 2024 * . 6.00% Notes due 2025
. 0 maintenance covenants
. 6.00% Notes due 2026 * 5.00% Notes due 2027 f=———
|
* Incurrence covenants only [ 8.25% Notes due 2027 * : o 000"
’) |
o o . o o I
Liquidity of $1.3 billion .
. * Arris transaction debt $650
e Cash of $348 million as of June 30, 2019 $750
e Undrawn ABL capacity of $972 million
Debt Paydown Update 2650
2024 2025 2026 2027

e $100 million of 5% notes due 2021 redeemed at 2019 2020 2021 2022 2023
par on August 7, 2019

» Expect to redeem an additional $100 million of 5%
notes due 2021 on August 17, 2019

(1) Closing leverage based on pro forma Adj. EBITDA of approximately $1.7B (including full $135M run-rate synergies and $31m of other cost savings initiatives). The Carlyle investment is characterized as equity. The ratio of net debt plus preferred

equity to pro forma Adj. EBITDA is ~6.6x.
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3Q'19 Guidance

Guidance
Sales $2.3 billion - $2.5 billion
Non-GAAP Adj. EBITDA $310M - $370M
Non-GAAP Adj. Effective Tax Rate 29% - 30%

Weighted Average Diluted Shares ~232M

Non-GAAP EPS $0.37 - $0.47

Note: See appendix for reconciliation of non-GAAP adjusted measures..
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Outlook Commentary

COMMSCOPE

Densification of 4G networks in preparation for 5G at the metrocell layer

Continuation of FirstNet deployment and investment in access layer

Pressure from Indoor Copper to be partially mitigated by hyperscale and cloud
data center growth

Lower material costs and cost reduction initiatives to mitigate pricing and mix

Connectivity

In the second half of the year, the company expects Connectivity sales to follow its
normal seasonal pattern and decline sequentially in the third and fourth quarters.

Connectivity sales decline primarily due to weaker outdoor network solutions
impacted by lower cable operator capex and indoor enterprise copper declines.

Sales declines in Indoor Copper to be partially mitigated by North American
hyperscale and cloud data center growth.

Mobility

In the second half of the year, the company expects Mobility sales to follow its normal
seasonal pattern and decline sequentially in the third and fourth quarters.

Sales growth led by DAS, macro tower accessories and metro cell.

OneCell expected to gain traction.

Expect volume growth and cost reductions to more than offset pricing dynamics in
2H19.

ARRIS

+ Major operators increasing cable capex in second half

+ CPE component cost improvement

+ Cable video reductions partially offset by Telco video volume improvements

+ U.S. broadband tariff mitigation complete, providing 2H broadband growth
+ Increasing demand for outside plant equipment

+ Ruckus improvements driven by new switch product ramp and Wi-Fi 6 upgrades

Customer Premise Equipment

* In the second half of the year the Company expects CPE sales to decline sequentially in
the third quarter but improve in the fourth quarter.

» Commodity cost improvements to drive improving earnings contribution.

* Projecting improving broadband volumes as non-China manufacturing ramps up.
Initiatives underway to mitigate potential list 4 impacts.

Network and Cloud

* In the second half of the year the Company expects N&C sales to modestly improve
sequentially in the third and fourth quarters.

 Increasing network investments to support DAA architecture shifts.

* Expect network capacity expansion to support growing broadband demand through the
year.

Ruckus

* In the second half of the year, the Company expects third and fourth quarter sales to be
relatively consistent with second quarter results.

» Improving 2H volumes driven by WiFi6 access points and switch upgrade cycle; improving
E-rate spend and CBRS solutions. Lower operating expense improving earnings.
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We are deploying the CommScope playbook to manage
near-term headwinds to maximize profitability

Immediate strategic actions to improve results and deliver greater value to
shareholders

o Elimination of the COO position to streamline the organization and flatten the
leadership structure to expand accountability

While our long-term growth _ o - - -
trajectory for the business remains in e Acce]eratlng ARRIS acquisition cost synergies and now expect to a)chleve $75 million in
the first year post-close and expect to exceed annual run-rate savings of at least $150M

tact, we are working with a renewed ahead of the third anniversary of the close of the transaction

sense of urgency to execute on our
e Incremental cost actions to rationalize operations that are expected to deliver at least

$30 million of benefit in the second half of the year

strategic plan and achieve our short
and long-term goals

o Optimizing R&D spend to now focus on the highest return opportunities while
continuing to invest in growth in 2020 and beyond

e Mobilizing the organization around a new set of priorities to improve working capital
efficiency and to optimize cash flow generation

COMMSCOPE
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COMMSCOPE + ARRIS = Accelerate CommScope’s vision to shape
the communications networks of the future

Venue solution that combines our next generation ERA DAS technology, with the
Ruckus wireless LAN and switching technology, that will provide a greater capacity
capability than ever before

Ability to get in at the beginning of the Private Networks transformation enabling
We remain excited about the internet of things and low latency applications, which are critical capabilities for the
industrial private network and core to 5G

growth opportunities

ahead, as together we have Positioned to lead the transformation of the cable operators’ core networks as they

mor- m in n evolve from_ cent.rqllzed solutlon§ tp a dlstrlbutegl access architectures in a Fost-effectlve
a. . .e.CO pell ga d . . % manor by virtualizing and combining our best in class CCAP platform with our
diversified global portfolio unmatched installed base of optical nodes

for both Service Providers

. Leverage our expertise to assist operators with their current transition to next
and Enterprises

generation technologies, such as DOCSIS 3.1, and help define the next evolution of
DOCSIS

Unique position to provide a holistic OEM agnostic view of 5G that solves real
world network rollout problems of site acquisition, power and backhaul

14 | © 2019 CommScope, Inc. All rights reserved. CommScope, ARRIS and the ARRIS logo are trademarks of CommScope, Inc. and/or its affiliates. All other trademarks are the property of their respective owners.. | v19.1 COMMSCOPES



COMMSCOPE

SUMMARY

2019 is a more
challenging year
than expected
primarily due to

2020 will be a
stronger year due
to Ruckus, 5G,

Excited about the
ARRIS acquisition
and the numerous

Intense focus in
2019 on cost
reductions and

Remain confident
we will grow
faster than the

el industry and yvorking capital Cloud Dgta opportunities
spending by benefit from iImprovements to Center Fiber ahead for the
North American favorable maximize free Connectivity combined
Cable Operators networking cash flow and WiFi6 company

market trends,
while continuing
to enhance
shareholder value

generation for
debt paydown
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CommScope Holding Company, Inc.
Condensed Consolidated Statements of Operations

St a te m e n t Of (Unaudited -- In millions, except per share amounts)

Three Months Ended Six Months Ended
O June 30, June 30,
O e r a t I O n S 2019 2018 2019 2018
Net sales $  2,566.7 $  1,239.9 $  3,666.3 $ 23604
Cost of sales 1,906.7 782.7 2,608.2 1,505.4
Gross profit 660.0 457.2 1,058.1 855.0
Operating costs and expenses:
Selling, general and administrative 480.9 171.1 666.3 342.6
Research and development 177.8 47.8 228.0 97.6
Amortization of purchased intangible assets 164.1 66.4 2235 133.7
Restructuring costs, net 46.4 7.2 58.8 12.7
Total operating expenses 869.2 292.5 1,176.6 586.6
Operating income (loss) (209.2) 164.7 (118.5) 268.4
Other income (expense), net 0.7 (3.2) (5.0) (2.1)
Interest expense (165.3) (60.7) (262.8) (120.5)
Interest income 2.3 2.1 14.1 3.5
Income (loss) before income taxes (371.5) 102.9 (372.2) 149.3
Income tax (expense) benefit 37.5 (37.0) 35.9 (49.6)
Net income (loss) (334.0) 65.9 (336.3) 99.7
Series A convertible preferred stock dividend (13.2) — (13.2) —
Deemed dividend on Series A convertible preferred stock (3.0) — (3.0) —
Net income (loss) attributable to common stockholders $ (350.1) $ 65.9 $ (352.4) % 99.7
Earnings (loss) per share:
Basic $ (181) % 0.34 $ 182 $ 0.52
Diluted (a) $ (181) $ 0.34 $ 182) $ 0.51
Weighted average shares outstanding:
Basic 193.6 192.2 193.2 191.8
Diluted (a) 193.6 195.2 193.2 195.3
(a) Calculation of diluted earnings (loss) per share:
Net income (loss) (basic and diluted) $ (350.1) $ 65.9 $ (352.4) $ 99.7
Weighted average shares (basic) 193.6 192.2 $ 193.2 $ 191.8
Dilutive effect of equity-based awards — 3.0 $ — 3 3.6
Denominator (diluted) 193.6 195.2 $ 193.2 $ 195.3

See notes to unaudited condensed consolidated financial statements included in our Form 10-Q.
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CommScope Holding Company, Inc.
Condensed Consolidated Balance Sheets

B a | a n C e S h e et (Unaudited - In millions, except share amounts)

June 30, 2019 December 31, 2018
Assets
Cash and cash equivalents $ 348.0 $ 458.2
Accounts receivable, less allowance for doubtful accounts of
$25.6 and $17.4, respectively 2,264.7 810.4
Inventories, net 1,404.1 473.3
Prepaid expenses and other current assets 284.4 135.9
Total current assets 4,301.2 1,877.8
Property, plant and equipment, net of accumulated depreciation
of $482.2 and $437.7, respectively 767.3 450.9
Goodwill 5,759.1 2,852.3
Other intangible assets, net 4,670.6 1,352.0
Other noncurrent assets 4385 975
Total assets $ 15,936.7 $ 6,630.5
Liabilities and Stockholders' Equity
Accounts payable $ 1,406.5 $ 399.2
Accrued and other liabilities 854.9 291.4
Current portion of long-term debt 24.0 —
Total current liabilities 2,285.4 690.6
Long-termdebt 10,302.5 3,985.9
Deferred income taxes 345.1 83.3
Other noncurrent liabilities 578.8 113.9
Total liabilities 13,511.8 4,873.7
Commitments and contingencies
Series A convertible preferred stock, $0.01 par value 1,000.0 —
Stockholders' equity:
Preferred stock, $0.01 par value: Authorized shares: 200,000,000;
Issued and outstanding shares: 1,000,000 Series A convertible preferred
stock — —
Common stock, $0.01 par value: Authorized shares: 1,300,000,000;
Issued and outstanding shares: 193,873,919 and 192,376,255,
respectively 2.0 2.0
Additional paid-in capital 2,410.7 2,385.1
Retained earnings (accumulated deficit) (586.1) (249.8)
Accumulated other comprehensive loss (171.1) (159.2)
Treasury stock, at cost: 7,153,511 shares and 6,744,082 shares,
respectively (230.6) (221.3)
Total stockholders' equity 1,424.9 1,756.8
Total liabilities and stockholders' equity $ 15,936.7 $ 6,630.5

See notes to unaudited condensed consolidated financial statements included in our Form 10-Q.
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CommScope Holding Company, Inc.
Condensed Consolidated Statements of Cash Flows
Three Months Ended Six Months Ended

St a te m e n t Of (Unaudited -- In millions)
June 30, June 30,
C a S h F | OWS Operating Activities: 2019 2018 2019 2018

Net income (loss) $ (33400 $ 659 $ (336.3) $ 997
Adjustments to reconcile net income (loss) to net cash generated
by (used in) operating activities:

Depreciation and amortization 217.3 88.9 301.0 178.3
Equity-based compensation 23.1 11.9 30.7 224
Deferred income taxes (104.8) (19.2) (105.4) (24.6)
Changes in assets and liabilities:
Accounts receivable (153.3) (65.9) (304.0) (137.0)
Inventories 194.6 (22.8) 132.2 (48.0)
Prepaid expenses and other assets 48.6 23.9 24.2 (0.6)
Accounts payable and other liabilities (137.1) 25.5 (1.0) 40.9
Other (6.1) (8.4) (3.0 4.0
Net cash generated by (used in) operating activities (251.7) 99.8 (261.6) 135.1
Investing Activities:
Additions to property, plant and equipment (26.6) (17.3) (48.0) (30.8)
Proceeds from sale of property, plant and equipment 0.1 3.2 0.8 6.2
Acquisition funds held in escrow 3,750.0 — — —
Cash paid for current year acquisitions, net of cash acquired (5,049.9) — (5,049.9) —
Cash paid for prior year acquisition — — (11.0) —
Other 6.7 1.3 6.6 1.3
Net cash used in investing activities (1,319.7) (12.7) (5,101.5) (23.3)
Financing Activities:
Long-term debt repaid (2,328.3) — (2,553.3) —
Long-term debt proceeds 3,183.0 — 6,933.0 —
Debt issuance costs (108.9) — (118.1) —
Series A convertible preferred stock proceeds 1,000.0 — 1,000.0 —
Deemed dividend paid on Series A convertible preferred stock (3.0) — (3.0) —
Proceeds from the issuance of common shares under
equity-based compensation plans 15 1.0 2.7 4.9
Tax withholding payments for vested equity-based
compensation awards (1.8) (0.1) (9.3) (15.5)
Net cash generated by (used in) financing activities 1,742.5 0.9 5,252.0 (10.6)
Effect of exchange rate changes on cash and cash equivalents 0.5 (15.0) 0.9 (9.5)
Change in cash and cash equivalents 171.6 73.0 (110.2) 91.7
Cash and cash equivalents at beginning of period 176.4 472.7 458.2 454.0
Cash and cash equivalents at end of period $ 348.0 $ 5457 $ 3480 $ 5457

See notes to unaudited condensed consolidated financial statements included in our Form 10-Q.
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CommScope Holding Company, Inc.

[ ]
Reconciliation of GAAP Measures to Non-GAAP Adjusted Measures
J u S e (Unaudited -- In millions, except per share amounts)

® Three Months Ended Six Months Ended
O e ra t I n June 30, June 30,
2019 2018 2019 2018
Operating income (loss), as reported $ (209.2) $ 1647 $ (1185) $ 2684
I n C O m e Adjustments:
I Amortization of purchased intangible assets 164.1 66.4 2235 133.7
Restructuring costs, net 46.4 72 58.8 12.7
Equity-based compensation 231 11.8 30.7 224
E B IT D A a n d Transaction and integration costs 167.0 1.0 187.7 25
! Purchase accounting adjustments 164.1 — 164.1 —
Total adjustments to operating income 564.7 86.4 664.8 171.3
N et I n C O I I I e Non-GAAP adjusted operating income $ 3555 $ 2511 $ 5462 $ 4397
Depreciation 40.1 19.9 57.8 395
°]° e Non-GAAP adjusted EBITDA $ 3956 $ 2711 $ 6041 $ 479.2
Re C O n C I I a t I O n Income (loss) before income taxes, as reported $ (3715 $ 1029 $ (3723) $ 1493
Income tax (expense) benefit, as reported 37.5 (37.0) 35.9 (49.6)
Net income (loss), as reported $ (3340) $ 659 $ (336.3) $ 997
Series A convertible preferred stock dividend (13.2) — (13.1) —
Deemed dividend on Series A convertible preferred stock (3.0 — (3.0 —
Net income (loss) attributable to common stockholders,
as reported $ (350.1) $ 659 $ (3524) $ 997
Adjustments:
Total pretaxadjustments to adjusted EBITDA 564.7 86.4 664.8 171.3
Pretaxamortization of debt issuance costs & OID ) 11.4 26 18.1 5.2
Pretaxacquisition related interest @ 28 = 30.2 =
Taxeffects of adjustments and other taxitems @ (92.1) (21.8) (13L.1) (48.0)
Non-GAAP adjusted net income $ 1528 $ 1331 $§ 2457 $ 2282
Diluted EPS, as reported $ (181) $ 034 $ (182 $ 051
Non-GAAP adjusted diluted EPS $ 066 $ 068 $ 115 $ 117

(1) Included in interest expense.

(2) The taxrates applied to adjustments reflect the taxexpense or benefit based on the taxjurisdiction of the entity
generating the adjustment. There are certain items for which we expect little or no taxeffect.

Note: Components may not sumto total due to rounding
See Description of Non-GAAP Financial Measures
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Sales by
Region

Sales by Region

United States

Europe, Middle East and Africa
Asia Pacific

Caribbean and Latin America
Canada

Total net sales

CommScope Holding Company, Inc.
Sales by Region
(Unaudited -- In millions)

% Change
Q22019 Q22018 YOY

$ 1,500.7 $ 714.6 1100 %
471.3 2534 86.0
267.4 183.2 46.0
2254 61.6 265.9
101.9 27.1 276.0

$ 2566.7 $ 12399 107.0 %

e trademarks of CommScope, Inc. and/or its affiliates. All other trademarks are the property of their respective owners.. | v19.1
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CommScope Holding Company, Inc.
Segment Information

S a | e S a n d (Unaudited -- In millions)
° Sales by Segment
Adjusted o, D
reported Revenue As Adjusted Aprl- forma (3) forma (4) forma (4) % Change

Q22019 Adj (1) Q22019 Apr 3 Q22019 Q12019 Q22018 Sequential YOY
Connectivity ~ $ 6709 $ — § 6709 $ — $ 6709 $ 6461 $ 7405 38 % 04) %
y Mobility 529.4 — 529.4 — 529.4 453.4 499.4 168 6.0
CPE 889.0 0.7 889.7 234 9131 824.2 1,008.1 1038 (9.4)
N&C 330.6 133 343.9 38 347.7 440.2 549.5 (21.0) (36.7)
S e m e n t Ruckus 146.8 43 151.1 14 152.5 116.9 168.9 305 ©.7)
Total net
sales $ 25667 $ 183 $ 25850 $ 286 $ 26136 $ 24808 $  2,9664 54 % 11.9) %

Non-GAAP Adjusted EBITDA by Segment

) Pro Pro Pro
As reported Aprl- forma (5) forma (4) forma (4) % Change
Q22019 Apr 3 Q22019 Q12019 Q22018 Sequential YOY

Connectivity $ 1422 % — 1422 3% 1077 $ 157.2 320 % 95 %
Mobility 1404 — 140.4 100.7 1139 394 233
CPE 62.1 18) 60.3 35.8 61.4 68.4 (1.8)
N&C 45.0 (10.0) 35.0 79.0 128.5 (55.7) (72.8)
Ruckus 5.9 (3.3 2.6 (29.0) 154 (109.0) (83.1)
Total non-GAAP adjusted

EBITDA @ $ 3%6 $ (151 $ 3805 $ 2942 3% 476.4 293 % (20.1) %

(1) Represents acquisition accounting adjustments related to deferred revenue.
(2) Represents ARRIS segments' results excluded from Q2 2019 as reported for the three days April 1 - April 3, 2019, prior to the acquisition date, April 4, 2019.

(3) Presented pro forma to include as reported Q2 2019 results plus the impact of acquisition accounting adjustments related to deferred revenue and the
results of the ARRIS seaments for April 1 - April 3, 2019.

(4) Periods prior to the acquisition date, April 4, 2019, are presented pro forma to include previously reported CommScope results plus previously disclosed
historical results of the ARRIS segments.

(5) Presented pro forma to include as reported Q2 2019 results plus the results of the ARRIS segments for April 1 - April 3, 2019.

Components may not sumdue to rounding
See descriptions of Non-GAAP Financial Measures
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CommScope Holding Company, Inc.
Reconciliation of GAAP to Non-GAAP Adjusted EBITDA by Segment
(Unaudited -- In millions)
Second Quarter 2019 Non-GAAP Adjusted EBITDA Reconciliation by Segment

Quarterly

[ ]
A d u S t e d Connectivity Mobility CPE N&C Ruckus Total
Operating income (loss), as reported $ 605 $ 985 $ (250) $ (229.6) $ (1136) $ (209.2)
Amortization of purchased intangible assets 40.3 17.7 33.7 57.2 15.2 164.1
E B IT D A Restructuring costs, net 33 2.6 15.1 215 39 46.4
Equity-based compensation 6.4 44 36 6.7 20 231
Transaction and integration costs 19.2 11.6 12 99.9 35.1 167.0
O|l° O Purchase accounting adjustments — — 24.0 80.0 60.1 164.1
Re C O n C I | I a t I O n Depreciation 125 57 95 9.2 32 401
Non-GAAP adjusted EBITDA $ 1422 $ 1404 $ 621 $ 450 $ 59 ¢ 395.6
Non-GAAP adjusted EBITDA margin % 21.2% 26.5% 7.0% 13.6% 4.0% 15.4%
b S e m e n t First Quarter 2019 Non-GAAP Adjusted EBITDA Reconciliation by Segment
y Pro forma (1)
Connectivity Mobility CPE N&C Ruckus Total
Operating income (loss), as reported $ 299 $ 607 $ (238) $ 324 $ (545 $ 44.8
Amortization of purchased intangible assets 41.0 18.3 43.7 227 15.6 1413
Restructuring costs, net 74 5.1 0.5 0.1 0.2) 12.9
Equity-based compensation 45 31 6.1 10.8 3.8 28.3
Transaction and integration costs 12.7 8.0 23 47 11 287
Purchase accounting adjustments — — — — 15 15
Depreciation 12.2 5.5 7.0 84 3.8 36.8
Non-GAAP adjusted EBITDA $ 1077 $ 1007 $ 358 $ 790 $ (290 $ 294.3
Non-GAAP adjusted EBITDA margin % 16.7% 22.2% 4.3% 179%  (24.8%) 11.9%

Second Quarter 2018 Non-GAAP Adjusted EBITDA Reconciliation by Segment
Pro forma (1)

Connectivity Mobility CPE N&C Ruckus Total
Operating income (loss), as reported $ 854 $ 793 $ (194) $ 756 $ (123) $ 208.6
Amortization of purchased intangible assets 45.0 214 514 247 14.3 156.9
Restructuring costs, net 47 25 14.6 6.6 — 284
Equity-based compensation 7.2 4.6 6.9 118 438 354
Transaction and integration costs 0.7 0.3 — — 1.6 2.6
Purchase accounting adjustments — — — — 3.3 3.3
Depreciation 14.2 5.7 7.8 9.7 3.7 41.2
Non-GAAP adjusted EBITDA $ 1572 $ 1139 $ 614 $ 1285 $ 154 $ 476.4
Non-GAAP adjusted EBITDA margin % 21.2% 22.8% 6.1% 23.4% 9.1% 16.1%

Components may not sumto total due to rounding

See Description of Non-GAAP Financial Measures

(1) Periods prior to the acquisition date, April 4, 2019, are presented pro forma to include previously reported CommScope results
plus previously disclosed historical results of the ARRIS segments.
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Adjusted Free
C a S h F | OW CommScope Holding Company, Inc.
Re C O n C i | i a ti O n Adjusted Free Cash Flow

(Unaudited -- In millions)

Adjusted Free Cash Flow

TT™

Q32018 Q4 2018 Q12019 Q22019 Q22019
Cash flow from operations $ 2268 $ 1323 $ (10.0) $ (251.7) $ 974
Capital expenditures (24.6) (26.9) (21.4) (26.6) (99.5)
Free cash flow 202.2 105.4 (31.4) (278.3) (2.1)
Transaction and integration costs 21 45 7.3 187.8 201.7
Restructuring costs 1.7 9.4 25.9 239 66.9
Adjusted free cash flow $ 2120 $ 1193 § 18 $ (666) $ 2665

See Description of Non-GAAP Financial Measures
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CommScope Holding Company, Inc.

Reconciliation of Non-GAAP Measures
N O n = G AA P (unaudited — in millions)
P rO F O r m a Consolidated

° Three Months Six Months Year Twelve Months
Ended Ended Ended Ended
u S e June 30, June 30, December 31, June 30,
2019 2018 2019 2018 2018 2019

Operating income (loss) $  (209.2) $ 1647 $  (1185) $ 2684 $ 4500 $ 63.1
E B IT DA Adjustments:

Amortization of purchased

. B . intangible assets 164.1 66.4 2235 133.7 264.6 354.4
Re C O n C | | | a t | O n Restructuring costs, net 46.4 7.2 58.8 127 44.0 90.1
Equity-based compensation 23.1 11.9 30.7 22.4 44.9 53.2
Asset impairments — — — — 15.0 15.0
Transaction and integration
costs @ 167.0 1.0 187.7 2.5 19.5 204.7
Purchase accounting adjustments 164.1 — 164.1 — — 164.1
Non-GAAP adjusted operating
income $ 3555 $ 2511 $ 546.2 $ 439.7 3 838.0 $ 9445
Depreciation 40.1 19.9 57.8 39.5 75.6 93.9
Non-GAAP adjusted EBITDA $ 3956 $ 2711  $ 6041 $ 479.2  $ 9136 $ 1,038.5
ARRIS acquisition 473.9
ARRIS synergies © 135.0
Cost reduction initiatives 31.1
Non-GAAP pro forma adjusted EBITDA $ 1,678.5

1) Primarily reflects transaction and integration costs related to the Acquisition in 2019 and BNS acquisition integration costs in 2018.
2 Reflects adjusted EBITDA related to the ARRIS business from July 1, 2018 to the Acquisition date calculated in accordance with CommScope’s definition.
®3) Reflects annualized synergies expected to be realized in the three years following the close of the Acquisition.

4) Represents annualized savings expected from announced cost reduction initiatives.

S logo are trademarks of CommScope, Inc. and/or its affiliates. All other trademarks are the property of their respective owners.. | v19.1 COMMSCOPEG



CommScope Holding Company, Inc.
Reconciliation of GAAP Measures to Non-GAAP Adjusted Measures

(Unaudited -- In millions, except per share amounts)

| Outlook [

Outlook GAAP
to Non-GAAP s

Operating income (loss) $(5)-$5

i . Adjustments:
e C O n C I I a I O n Amortization of purchased intangible assets $163 - $167

Restructuring costs, transaction and integration costs

and other $5 - $20
Purchase accounting $81 - $104
Equity-based compensation $24 - $28
Depreciation $42 - $46
Total adjustments to operating income $315 - $365
Non-GAAP adjusted EBITDA $310 - $370
Basic loss per share $(0.81) - $(0.85)
Adjustments @:
Total adjustments to operating income $0.94 - $1.06
Debt-related costs and other special items © $0.07 - $0.07
Impact of Series A convertible preferred stock $0.17 - $0.19
Non-GAAP adjusted diluted earnings per share ® $0.37 - $0.47

(1) Reflects projections for restructuring costs, transaction and integration costs and other special
items. Actual adjustments may vary from projections.

(2) The tax rates applied to projected adjustments reflect the tax expense or benefit based on the
expected tax jurisdiction of the entity generating the projected adjustments. There are certain items
for which we expect little or no tax effect.

(3) Reflects projections for amortization of debt issuance costs, amortization of original issue
discount and tax items. Actual adjustments may vary from projections.

(4) Reflects the impacts of the Series A convertible preferred stock on the earnings per share
calculation, including the impact of if-converted dilutive shares that were considered anti-dilutive
with a GAAP net loss.

(5) Weighted average diluted shares calculated assuming the if-converted method is applied for the
Series A convertible preferred stock.

Our actual results may be impacted by additional events for which information is not currently
available, such as additional restructuring activities, asset impairments, debt extinguishments,
additional transaction and integration costs, foreign exchange rate fluctuations and other gains or
losses related to events that are not currently known or measurable.

See Caution Regarding Forward-Looking Statements and Description of Non-GAAP Financial
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